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The secret to shrinking small
commercial underwriting
time to seconds

When it comes to winning more small commercial
business, the race goes to the swift.

With holistic underwriting insights delivered right
when you need them, LightSpeed® Small Commercial
is your workflow accelerator, enabling you to quote
and bind new and renewal business more efficiently,
at scale.

Underwriting, accelerated.

LightSpeed Small Commercial can help insurers select, quote, and
bind risks based on risk appetite with minimal human effort, helping
them go from quote...

@ Step1:
—fM Quote initiated

The insured/business owner seeking
insurance coverage provides only a
business name and address

|

@ Step 2: Get instant access to accurate, comprehensive,
and actionable data, powered by LightSpeed

Select
the risk

Industry classification

+ Primary SIC/NAICS codes

« Proprietary granular
classifications

Size the business
» Number of employees
- Financials

Uncover under-
writing insights:
Text and image analytics
« Enhance and confirm

business data

« Identify industry-specific

hazards and operational
exposures

Step 3:

| S | Rate and

Cmmm price the risk

Step 4:
Issue quote

To learn more about how LightSpeed
Small Commercial can enhance your
small commercial and businessowners

underwriting, please contact us.

+1.800.888.4476

info@verisk.com

verisk.com/LightSpeedSmallCommercial
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&Ry Evaluate
[ ~® 1 the risk

Management competency
- Credit ratings

+ Regulatory violations

« Licensing

Property

+ Construction

+ Occupancy

* Year built

+ Number of stories

« Square footage

Neighborhood
« Location-specific risk data

m Step 5:
Bind and issue
m coverage

...to bind in seconds
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